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MIZWHO Mizuho Capsave Finance

February 10, 2026

To,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai—400 001

Sub.: Outcome of the Board meeting of the Company held on February 10, 2026

Ref.: Company Code: 12358

We wish to inform you that the Board of Directors of the Company, at its meeting held on February 10, 2026
has, inter alia, considered and approved the below mentioned agenda:

1. To consider and approve the Unaudited Financial Statement along with the Independent Auditors’
Review Report and related party transactions as recommended by the Audit Committee for the quarter
and nine months ended December 31, 2025.

The above meeting of the Board of Directors commenced at 12.30.P.M. IST and concluded at 01 . L{O P.M. IST.
We request you to acknowledge the same and take on your records.

Thanking you,

Yours faithfully,

For Mizuho Capsave Finance Private Limited
(Formerly known as Capsave Finance Private Limited)

X

Vikalp Chugh
Company Secretary & Compliance Officer
Membership No: A67825

Q Registered Office L +91 22 61737 676 k www.mizuho-cf.co.in
Mizuho Capsave Finance Private Limited
(Formerly known as Capsave Finance Private Limited)
Unit no. 301 & 302, Wing-D, Lotus Corporate Park,
Western Express Highway, Goregaon (East),
Mumbai - 400 063, Maharashtra, India.

&= contact@mizuho-cf.co.in

CIN Number : U67120MH1992PTC068062
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A Batliboi( O)Purohit

INDIA CHARTERED ACCOUNTANTS

Head Office (Mumbai) : National Insurance Building, 204, Dadabhoy Naoroji Road, Fort, Mumbai - 400 001.
Tel. : +91-22-4616 5958 / 2207 7941 / 4260 * E-mail : info @ batliboipurohit.com « Website : www.batliboipurohit.com

Independent Auditors’ Review Report on Unaudited Financial Results of Mizuho Capsave
Finance Private Limited for the quarter and nine months ended December 31, 2025, pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

Review Report to
The Board of Directors of

Mizuho Capsave Finance Private Limited
(Formerly known as Capsave Finance Private Limited)

L; We have reviewed the accompanying statement of unaudited financial results of Mizuho
Capsave Finance Private Limited (Formerly known as Capsave Finance Private Limited) (“the
Company”) for the quarter and nine months ended December 31, 2025, (“the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the “Listing
Regulations™).

2. This Statement which is the responsibility of the Company’s Management, has been reviewed
by the Audit Committee and approved by its Board of Directors in their meeting held on
February 10, 2026, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013, as amended, read with the relevant rules issued
thereunder, the circulars, guidelines and directions issued by Reserve Bank of India (“RBI”)
from time to time (“RBI Guidelines™) and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.

" This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013, and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedures performed as stated above, nothing has come to
our attention that causes us to believe that the accompanying Statement prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards and other recognized accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the “Listing
Regulations”), including the manner in which it is to be disclosed, or that it contains any material
misstatements or that it has not been prepared in accordance with the relevant prudential norms
issued by Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other relevant matters.
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Other Matters

a. The unaudited financial results of the Company for the quarter and nine months ended
December 31, 2024; included in the Statement, were reviewed by the erstwhile statutory
auditor, who had expressed an unmodified conclusion on such unaudited financial results, vide
their report dated February 14, 2025.

b. The audited financial statements of the Company for the year ended March 31, 2025; included
in the Statement, were audited by the erstwhile statutory auditor, who had expressed an
unmodified opinion on such audited financial statements, vide their report dated May 19, 2025.

Our conclusion on the Statement is not modified in respect of the above matters.

For Batliboi & Purohit
Chartered Accountants
Firm’s Registration No: 101048W

NG

Achinto Das

Partner

Membership No.: 619017
UDIN: 26619017YLNVPX5568

Place: Mumbai, Maharashtra
Date: February 10, 2026
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Mizuho Capsave Finance Private Limited (Formerly known as Capsave Finance Private Limited)

Registered office : Unit No. 301-302 Wing-D, Lotus Corporate Park, Western Express Higl Goregaon [East), Mumbai - 400 063
Tel No: D22 61737600, Website : hitpsyfmizuho-cf.coin/
CIN : U67120MH1992PTCO6R062
Unandited financial reswlts for the Quarter and Nine Months Ended December 31, 2025
(s, in Million
Quarter Ended Nine Months Ended Year ended
Sr. No. Particulars ber 31, 2025 B ber 34, 2025 December 31, 2024 December 31, 2025 December 31, 2024 March 31, 2025
[Unaudited {Unaudited) (Unaudited) (Unaudited) (Unaudited) [Audited)
1 Revenue from operations (A+B+C+DHESF) 1,231.44 1,207.37 985,33 3543.06 2,854.09 3,880.92
Interest / Finance Income (A) 1,13741 1,085.07 #8657 3,254.06 25371 346619
Rental Income (B 40,53 3203 44.07 100,61 13813 178.09
Gain / (Loss) on Foreclosure of Conlracls () 269 841 168 1236 33.68 33.26
Profil / {Loss) on Sale of Assels (18] (7.93) 533 17.82 .07 57.03 449.81
Processing, Fees {E) 34,60 42.50 21.80 B6.70 52.67 99.24
Mot gain on fuir value changes {F} 2414 14.03 1338 56,26 4786 6133
2 Eher income 16.19 EELY 1848 3633 7326 103,50
3 |Total Revenue (142) 1,247.63 1,216.83 1,003.81 3,579.39 2,927.35 399342
4 |Expenses:
Fimance rosls 50834 47085 417.26 1,455.78 1,168.26 1,605.06
Tmp L on financial i Ls (et} 133.80 (5.79) 49.68 159.29 9068 165.27
Nel loss on derecognition of financial instruments under amortised cosl calegory - 3331 - 3331 % -
Employee benefils expenses 12864 139.29 111.25 391.50 363.69 497.06
Depreciation and amurlization 1744 naz7 2340 60,79 7255 93,749
Other expenses 3.2 7a.1 o4.64 253.76 23468 336,98
Total expenses BLD5 73714 701.23 2,354.43 1,929.86 2,700.16
5 |Profit hefore tax (3-4) 356.58 479.69 30258 1,224.96 997.49 1,293.26
6 |Tax expenses
Current Tax 124.50 125.05 G048 35932 284.54 341,37
Shorl/ (Excess) Provision of Tax for Earlier Years - - - - - 716
Deferred tax (37.31) [4.88) (13.58) 49.59) (19.22) [9.17)
7 |Met Profit after Tax (5-6) 269.39 359.52 225.68 4915.23 73217 453.90
4 |Other Comprehensive Income
(i) Items that will nol be reclassified o profit or loss —
{a) Remeasurement of gain / (loss) on defined benefit obligations 2.33 (9.27) - (A.93) - 035
(b} Income tax effect on above 0.5%) 23 S 1.75 - (0.09)
(18 Ttens that will be reclassified Lo profit or loss - =
{a} Effective portion of Cash Flow Hedges (745) {12.57)! (1.96) {32.18) (397 9.53)
() Income L relating to ilems tat will be reclassified lo profit or loss 1.66 A7 04y B.10 1.00 239
Total other comprehensive Income (3.B5) (16.34) (1.47) (29.26) (2.97) [6-E8)
4 |Total Comprehensive Income (7+5) 265.54 318 22421 #85.97 729,20 947,02
10 |Paid up Equity Shane Capital (Face value of Rs 104/~ per share) 24091 21903 21903 2091 21905 21903
11 |Other Bguity (Excluding Revaluastion reserves) 11,384.15 10,150.46 9,305.08 11,384,135 9A05.08 9,522,580
1 Earnings pt‘.i‘ share (nominal value of share Rs.10 each) Basic and Diluted {in Rupees) 1 1641 11 ZT4 1756 752
nol annualised)

Initialted for Identification

Date : February 10, 2026
Place : Mumbai

For and on behalf of the Board of Directors

M. =ng.

DIN: 06807613
Date : February 10, 2026
Place : Mumbai



Mizuho Capsave Finance Private Limited (Formerly known as Capsave Finance Private Limited)
Notes to the resulls for the Quarter and Nine Months Ended December 31, 2025
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The above unaudited financial results have been reviewed and rec ded by the Audit Committee subsequently approved by the Board of Directors at their meeting
held on February 10, 2026 and in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
the related report is submitted to Bombay Stock Exchange (BSE). The abave result for the quarter and nine months ended December 31, 2025 have been reviewed by the
statulory auditor of the Company.

The unaudited financial results have been prepared in accordance with the applicable accounting standards, as modified under the Companies (Indian Accounting
Standards) Rules, 2015 and as specified in Section 133 of the Companies Act 2013,

Al rated, listed, secured, redeemable, Non Convertible Debentures (“Secured NCDs") issued by the Company are secured by way of an exclusive charge on identified
receivables. Asset cover available as on December 31, 2025 in case of the secured NCD's issued by the Company are as follows

SrNo [ISIN No. ‘Assel Cover Required | Asset Cover Available

A INEODBJ07184 110 1.22

B INEODB]07192 1.10 113

C INEQODBJ07200 1.10 1.15

D INEQDBj07218 1.10 1.27

E INEDDB]U7226 1.10 112

Additional disclosure as per Regulation 63 read with Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is as per Annexure 1.

Segments have been identified in line with Ind AS 108 - Operating segments, taking into account the organisational structure as well as differential risk and returns of
these segments. The Company has considered business segment as the primary segment and disclosure is as per Annexure 2.

Material deviation, if any, in the use of the proceeds from the issue of Non Convertible Debt Securities - None

The Non-Convertible Debentures are secured by way of first exclusive charge on the Company's identified receivables from loans and advances. Further, the requisite
securily cover as per the respective disclosure document is maintained by the Company.

In terms of the requirement as per Annex I of Master Direction - Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation) Directions, 2023 on
Implementation of Indian Acc ing jards, Non-Banking Financial Companies (NBFCs) are required to creale an impairment reserve for any shortfall in
impairment allowances under Ind AS 109 and Income Recognition, Asset Classification and Provisioning (IRACP) norms (including provision on standard assets). The
impairment allowances under Ind A5 109 made by the company exceeds the total provision required under IRACP (including dard asset provisioning), as at
December 31, 2025 and accordingly, no amount is required to be transferred to impairment reserve.

9 Details of loans transferred / acquired during the quarler and nine months ended December 31, 2025 in accardance with the Reserve Bank of India notification dated
November 28,2025 for Resevrve Bank of India (Non-Banking Financial Companies - Transfer and Distribution of Credit Risk) Directions, 2025 are given below:
(i) Details of stressed loans transferred during the quarter and nine ths period ended December 31, 2025 ¢
o i Quarter ended Nine months period ended

(all amounts in T million) December 31, 2025 December 31, 2025
MNo. of accounts - 1
Aggregate principal oL jing of laans transferred = 76.18
Weighted average residual tenor of the loans transferred (months) - 7
el book value of loans transferred (al the time of transfer) - 84.51
Agpgregate considerati - 38.09
‘Additional consideration realized in respect of accounts transferred in earlier years - -

(i) The Company has nol acquired any stressed loan and loan not in default.

10 The Company has not lent any funds during the quarter ended December 31, 2025 for project finance activities nor has any recoverable balance as at the same date as per
Reserve Bank of India (Non-Banking Financial Companies - Credit Facilities) Directions, 2025 dated November 28, 2025,

11 On Movember 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Cade on social
Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 consolidating 29 existing labour laws. The Ministry of Labour & Employment
published drafted Central Rules and FAQs on December 30, 2025 to enable assessment of the financial impact due to changes in regulati The Company has d
and there is no material impact of these changes basis the best information available, consistent with the guidance provided by the Institute of Chartered Accountants of
India. The Company conti to itor the finalisation of Central / State Rules and clarifications from the Government on other aspects of the Labour Code and would
consider appropriate accounting effect on the basis of such developments as needed.

12 Previous period's/ year's figures have been regrouped /rearranged wherever necessary lo confirm to current period's/ year's classification(s).

Initialled for ldentification For and on behalf of the Board of Directors

Dale : February 10, 2026
Place : Mumbai

Managing Director
DIN: 06807613

Date : February 10, 2026
Place : Mumbai




Mizuho Capsave Finance Private Limited {Formerly known as Capsave Finance Private Limited)

Registered office : Unit No. 301-302 Wing-13, Lotus Corporale Park, Western Express Highway, Goregaon (East), Mumbai - 400 063
Tel Mo : 022 61737600, Website : hitpsfmizuho-cl.coin/
CIN : U7120MH1992PTCOBE062
Annexure 1 [Additional dicl a8 per Regul 63 read with Regulation 52(4) )
Quarter Ended MNine Months Ended Year ended
- Se. Now Particulars December 31, 2025 September 30, 2025 December 31, 2024 December 31, 2025 December 31, 2024 March 31, 2025
{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Paid up Byuity Share Capital {Face value of Rs 10/ - per share) (R in Million} 240491 219.03 219.03 o 219.03 219.03
2 |Other Equity (Excluding Revaluation reserves) (Rs in Million) 11,3H.15 10,15046 9A05.08 11,344,153 9,305.08 952290
3 [Net werth ([Rs in Million) 11,635.06 10,3649.49 9,524.11 11,635.06 9,524.11 9,741.93
4 | Capital Redemption Reserve / Debeture Redemplion Reserve - - - - - -
5 [Current ratio (times) Not applicable Mot applicable Mot applicable Mot applicable Not applicable Not applivable
6 |Long lerm debl Lo working capital ratio {timues) (i) 1.08 118 091 1.08 0.9 1.26
7 | Current liabilities ratio (times) (i) 041 046 047 041 047 052
# | Total debt to total assel ratio {times) .62 060 1156 0.62 .56 060
9 | Deblors wurnover ratia {times) {iv) 1068 1144 17.07 191 15.75 14.69
10 [Operating margin (%) ) 58.92% 7744 71.18% T464% 7332% T1.85%
11 | Net profit margin (%) (vi) 71.88% 29.78% 2290% 5.83% 6% 2452%
12 | Dbt service coverage ratio {timies) {vit) 1026 0,30 0,27 027 0.27 022
13 |Interest service coverage ralio {times) {win) 1786 213 1.79 192 1.93 1.88
14 | Dbt Eyuity Ratio {timws) (i) 230 228 1.9 230 141 239
15 |Inventory turnover ralio Not applicable Mot applicable Mot applicabl Mot applicable Mot applicable Mot applicable
16 | Bad Dubts to Account Receivable ralio - - - . . ¥
17 o fing redeemable pref shares (Nos.) - 4 o 3 4 4
| 18 [Oulstanding redeemable pref shares ([amount) -| - - - - -
14 |Sector speific equivalent ratios:
) |Capital adequacy ratio (%) 2935% 2791% 317N 26.35% 3ars 26.62%
1 b) |Gross NFA Ratio {x) 0D37% 0.29% 0.79% 0.37% 079% 0.44%
| ¢} |Net NPA Ratio (x) 0.16% [L08% 0.07% 0.16% 0.07% n14%
Ralios have been computed as follows:
i) Long, term debt to working tapital represents non-current b ings / working capital [current assels-current Habilities].

1) Current liskilities ralio reprasent Current liabilities / Total liabililies

i) Total debis to lotal assels ralio represents total debls [Pebt securilies and Burrowings {olher than debt securities) and Deposits (including accrued interest)] / tolal assels

iv) Deblors lurnover ralio rep 15 Income from operations [ Average of opening and closing balances of Trade Receivables

v) Operaling margin % represents Operating profit [Profit before Lex - Other income + Finance vost] / Tncome from operalions.

i) Net profit margin % represents Prafit after tax / Tncome from eperations

vii) Dbt service coverape Ratio = (Profil hefore Tax + interest Expense) / (Interest on Loans + Principal Repayable innext 12 months + Loan payable on demand), This calculation does not inchude principal recoveries from underlying
loans and advances

wiii) Interest service coverage ralin represents (Profit before Tax + Interest on Loans) / Interest Cuost

i) Dot Equity ratio represents tatal barrowings / Closing, net worth

x) Gross NPA ratio represents tofal halance ding for Nun Performing assets (NPA) ts / total loan assels
xi) Net NPA ralio represents tolal balance outstanding (net of provision) for NPA accounls / total loan assels

Initialled for Identification or and on behalf of the Board af 1D

| mArn

Jinesh Jain
Managing Director
DIN: D6E07613
Date : February 10,
Place : Mumbai

Date : February 10, 2026
Place : Mumbai
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Annexure 2 - Segmental information

Noles to the results for the Quarter and Nine Months Ended December 31, 2025

{Rs. in Million)

Revenue
Quarter ended Nine Months Ended Year ended
December 31, 2025 September 30, 2025 December 31, 2024 December 31, 2025 December 31,2024 March 31, 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Leasing 631.88 648.76 52945 1,862.79 1,480.29 1,995.84
Working Capital Finance 467.48 446.96 400.10 1,324.12 1,235.78 1,672.87
Receivable Discounting Facility 7684 69.93 51.36 21719 138.95 202.70
Equipment Finance and Term Loan 38.39 3345 5.84 10219 17.05 36.26
Unallocated 33.04 17.73 17.06 7310 55.28 8575
Total Revenue 1,247.63 1,216.83 1,003.81 3,579.39 2,927.35 3,993.42
Net Results
Quarter ended Nine Months Ended Year ended
December 31, 2025 September 30, 2025 December 31, 2024 December 31, 2025 December 31, 2024 March 31, 2025
(Unaudited) (Unaudited) {Unaudited) {Unaudited) (Unaudited) (Audited)
Leasing 259.92 305.32 228.75 807.25 676.14 780.73
Waorking Capital Finance 68.50 175.83 116.40 381.03 464.75 649,37
Receivable Discounting Facilily 37.55 35.83 4352 110.83 70.90 10531
Equipment Finance and Term Loan 24.99 222 4.38 65.83 0.95 1.41
Total Segment resulls 390.96 539.20 393.05 1,364.94 1,212.73 1,536.82
Unallocated (34.38) (59.51) (90.49) (139.98) (215.24) (243.56)
Profit Before Tax 356.58 479.69 302.58 1,224.96 997.49 1,293.26
Segment Assets
Quarter ended Nine Months Ended Year ended
December 31, 2025 Sey ber 30, 2025 December 31, 2024 December 31, 2025 December 31, 2024 March 31, 2025
{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Leasing 18,132.39 17,560.09 14,887.72 18,132.39 14,887.72 16,960.51
Working Capital Finance 15,107.65 13,870.07 11,754.53 15,107.65 11,754.53 14,220.77
Receivable Discounting Facility 3,021.01 2,829.32 1,990.24 3,021.01 1,990.24 2,502.67
Equipment Finance and Term Loan 1,430.25 1,000.29 179.62 1,430.25 179.62 843.88
Unallocated 561613 4,271.15 347677 5,616.13 3476.77 3,990.39
Total Segment Assels 43,307.43 39,530.92 32,268.88 43,307.43 32,288.88 38,518.22
Sepment Liabilities
Quarter ended Nine Months Ended Year ended
December 31, 2025 September 30, 2025 December 31, 2024 December 31, 2025 December 31, 2024 March 31, 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Leasing 2,28621 2,830.26 2,214.02 2,286.21 2,214.02 2,722.68
Working Capital Finance 509.36 550.23 49297 509.36 49297 561.00
Receivable Discounting Facility - - - - - -
Equipment Finance and Term Loan 18.12 2397 2547 18.12 2547 23.97
Unallocated (including borrowings) 28,858.69 25,756.97 20,032.36 28,858.69 20,032.36 25,468.63
w&agmnnl Liabilities 31,672.38 29,161.43 22,764.82 31,672.38 22,764.82 28,776.28

Initialled for Identification

Date : February 10, 2026
Place : Mumbai

For and on behalf of the Board of Directors

WY e

Wej: Jaift -
artaging Director
DIN: 06807613

Date ; February 10, 2026
Place : Mumbai
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Mizuho Capsave Finance Private Limited (Formerly known as Capsave Finance Private Limited)
Registered office : Unit No.301-302 Wing-D, Lotus Corporate Park, Western Express Highway, Goregaon (East), Mumbai - 400 063
Tel No : 022 61737600, Website : hitpsy/mizuho-cf.co.in/
CIN : Ua71200H1992FTC068062

on of funds and maintenance of asset cover, including compliance with all the covenants for the Quarter and Nine Months Ended December 31, 2025

Statement of information an the ulilisati
in respect of Listed Non-Convertible Debentures

This Statement contains details of the utilisation of funds, maintenance of asset cover and compliance with the ¢ as on I ber 31, 2025 in respect of the Listed Red ble Non-C ible Debent ['NCD's’)
('the Statement’) issued by the Company. The 5 i d by the Company from the financial results and other relevant records and documents maintained by the Company as on December 31, 2025 pursuant ta
sclosure Requirements) Regulations, 2015 ('SEB! Regulations’).

15 prep
lation 54 read with Regulation 56(1)(d) of Securities and Exchange Board of India {Listing Obligations and Di

the ts of the Reg

q

This Statement is prepared by the Company for the purpose of submission with Catalyst T hip Ltd (herei the “Dek Trustee’) to ensure campliance with the SEBI Regulations in respect of the NCD's issued

by the Company.

a) Utilisation of funds
Funds are utilised towards the purpose as defined in the respective debenture trust deeds :-

[Particulars Amount (Rts in Million)
Unutilised proceeds from NCD's as at April 01, 2025 -
Addition during the year 1,000.00
Utilised during the year 1,000.00

Unutilised proceeds from NCD's as at December 31, 2025

b Maintenance of assel cover

The Company has ment for NCD's taken, which is in accordance with the terms of issue, (Refer Annexure A & B).

te asset cover for servicing the principal and interest pay

¢) Compliance with the covenants
The Company has complied with all the ¢ including affi ive and inf ive as required by Det

e with the © are in pliance with the terms of the Debenture Trust Deed, as at December 31,

Trustee, as al December 31, 2025.

We confirm that the details furnished above in respect of utilisation of funds, maintenance of asset cover and compli
2025.

and on behalf of the Board of Directors

Initialled for Identification

DIN: 06807613
Date : February 10, 2026
Place : Mumbai

[Jate : February 10, 2026
Place : Mumbai




